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Building an Energy Smart Nation: Joint CEO Statement

As industry and community leaders representing a cross section of the built environment, we believe that
investment in energy efficiency will deliver substantial community and economy-wide benefits.

Currently, the building sector is responsible for almost a quarter (23 per cent) of Australia’s total
greenhouse gas emissions, and the energy use of householders and commercial building users is rapidly
growing.

Under the auspices of the Australian Sustainable Built Environment Council (ASBEC"), we commissioned
the Centre for International Economics to investigate the potential for the building sector to reduce
greenhouse gas emissions. This research is the first detailed estimate of the energy efficiency potential
across the built environment in Australia.

The research shows that the building sector as a whole could reduce its share of greenhouse gas
emissions by 30-35 per cent through energy efficiency whilst accommodating growth in the overall number
of buildings by 2050. This can be achieved using today’s technology, and with neutral cost, to significantly
reduce the energy needed by residential and commercial buildings to perform the same services.

If we transformed our buildings to deliver these energy savings, it enhances Australia’s ability to achieve
at least a 60 per cent deep cut in greenhouse gas emissions by 2050. These savings in the building sector
could reduce the costs of greenhouse gas abatement across the whole economy by $ 30 per tonne, or
nearly 14 per cent by 2050; and improve GDP by around $ 38 billion dollars per year compared to a deep
cuts scenario without these additional building sector savings.

However it won’t happen without adequate investment and an effective policy framework. We are
committed to developing the solutions that will be needed to unlock the energy saving potential of the built
environment.

This statement is endorsed by the following organis ations (see over)

" The Australian Sustainable Built Environment Council (ASBEC) is an association of key industry and non-
government organisations committed to a sustainable built environment in Australia. Our objective is for Australia to
be a leader in reducing ecological impacts, improving economic returns and extending community amenity of the built
environment. Government observers to ASBEC include Commonwealth, Victorian, New South Wales, Queensland,
South Australian, Western Australian and Northern Territory Government agencies.
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